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NEW ZEALAND CALLS _ | 
HOME DEFENSE MEN | 


Mobilizes Groups Outside Draft 


for Overseas Service 


Special Cable to Tot New York Towes 

WELLINGTON, N. Z., March 2— 
New Zealand further tightened her 
defenses yesterday when National 
Service Minister Robert Semple an 
nounced the mobilization of all un 
married reservists who are not lia- 
ble for drafting overseas. 

The call covers men aged 19 and 
the 40 to 45 age group, an estimated 
total of 8,000 men. Many of the 
younger men are already in the Air 
Force 

Mr, Semple said the action would 
give stability to the Territorial De- 
fense Force, in which training 
schedules have been interrupted 
when reservists were drafted for 
foreign service The new classes 
will be mobilized about April 1. 

The government at the same time 
ordered all men drafted for home 
defense training to present them- 


selves at army headquarters imme-| 


diately 
Mr. Semple, who is also State 
Railroads Minister, reported rapid 


progress made by the railroad} 


workshops in building tanks. At a 
South Island plant, the bodies of 
tanks were being completed and the 
motors and mechanical equipment, 
bought from the United States for 
the public works program, were be- 
ing used in some tanks. 

Another railroad plant was mak 
ing 3-inch mortars and doing the 
machining of other guns that will 
be assembled by a private com- 
pany. Other State plants are doing 
detail work for various munitions 
factories 
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FACTS ABOUT IRRITANT 
QUALITIES OF LEADING CIGARETTES — 


All smokers inhale — some of the time. And when you do inhale, ex- 
posure to irritation increases. So—now what you smoke! There are 
vital differences— reported by eminent doctors in authoritative medical 
journals. Oa comparing, they found: 


FOUR OTHER LEADING BRANDS AVERAGE 235% 
MORE IRRITANT THAN THE STRIKINGLY CON. 
TRASTED PHILIP MORRIS— AND. THE IRRITA- 
TION LASTS MORE THAN FIVE TIMES AS LONG! 


Especially if you inhale, remember — Philip Morris provides such 
complete enjoyment — plus real protection... pleasure witbous penalties! 
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el Phillips, presi-| tody, according to a communiqué 
al League for issued today. 
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Chieago, Illinois 
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SABLE-DYED, MINK-DYED 


Kalinckys 


6.95 a skin 


Easy elegance for coat or suit. 
Specially soft and silky. Full furred . 
pelts made into 4- to 12-skin scarfs. 
No mail or phone orders; no C.O.D.'s. 


Fur Salon. New Third Floor 


On purchases of 25.0% r more you 
may use one of our deferred payment 
plans. There is a small service charge. 


LEXINGTON at 59th * VO 5-5900 


34.95 


Lexington at 59th * VO 55-5900 
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rick of New Rochelle. 

Also at the hotel are Mrs. William 
L. Browning of Washington, D. C.; 
Mr. and Mrs. Charles Brown Jr. of 
Chestnut Hill, Mass., and Mr. and 
Mrs. John Sylvester Gootheil of 
Nutley, N. J 

Mr. and Mrs. Hugh B. Baker and 
Mr. and Mrs. H. O. Whipple have 
joined the New York colony at the 
Tower 

Captain and Mrs. L. M. Miller of 
New York are at the Everglades in 
Miami, as are Mr. and Mrs. H. C. 
Smith of New York. 


Miss Mary Field Gives Luncheon 
Miss Mary Pearsall Field gave a 
luncheon in the Terrace Room of 
the Plaza yesterday and had among 
her guests Mr. and Mrs. Edward L. 
Tinker, Mrs. Hoppin Pool, Colonel 
Henry T. Blair, E. Coster Wilmer- 
ding and W. Francklyn Paris. 


nouncement has been made of the 
engagement of Miss Lora Elizabeth 
Morris, daughter of Mr. and Mrs 
W. D. Morris Jr. of this place, to 
Robert Ashley Johns, son of Mr 
and Mrs, Charles A, Johns of East 
Orange, N. J. 


Braun—Giddings 
Special to Tus New Yorn Times 

WHITE PLAINS, N. Y., March 2 
—Mr. and Mrs. Harry Braun of 
this community have announced the 
engagement of their daughter, Miss 
Muriel Harriet Braun, to Willis 
Frederick Giddings of Sumatra 
Netherland India, son of Mr. and 
Mrs. Willis T. Giddings of Provi 
dence, R. I. 

After their marriage next month 
the couple will make their home in 
Sumatra. 


NEW YORK 
Coionel and Mrs. Louis Jacques 
Balsan have returned from Casa 
Alva, Lantana, Fla., and are at the 
Towers of the Waldorf-Astoria. 


and Mrs. William Fitz Hugh 
tehouse are expected to return 
y from a West Indies 
will be at the Savoy- 


Folger McNear has arrived 
npshire _House from the 
ame (Calif.) Country Club. 


The Duchess de Talleyrand of the 
Plaza will leave for Palm Beach on 


Wednesda 


Mrs. Jc 
Mrs. Ridley Watts, who were at 
Mayfair House, left yesterday for 
Useppa Island, Fla. 

Mrs. George R. Bailey has arrived 
from Harrisburg, Pa., and is at the 
St. Regis. 


Mr. and Mrs. J. Lakin Baldridge 
of Ithaca, N. Y., are expected to 
arrive today at the Towers of the 
Waldorf-Astoria from Cat Cay Is- 
land, Bahamas 


NEW JERSEY 


Mr. and Mrs. Thomas T. Cook of 
Morristown will give a dinner to- 
night at their home for Robert 
Hutchins, president of the Univer- 
sity of Chicago and former class- 
mate of the host at Yale Law 
School. 


Charles F. Robbins will be 

on hostess today at her 

Park West Orange, 

Charles D. Henley 

chairman of the 

yrrow, Wednes 

) Kast Orange 

the Maple Leaf, 

Britain and Brit 
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} and Mrs. Robert Budd Gibby 

of izabeth and Mr. and Mrs. Wil- 

lis Herbert Todd of Roselle were 

honor guests yesterday at a cocktail 

party given by Mr. Todd’s sister, 
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Mr 
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Miss Phyllis Todd, at the home of 
their mother, Mrs. Harold I. Todd, 

Roselle 
Sumner Rhoades of Mont- 
siting Mrs. Robert L 


f Daytona Beach Fla 


ith 
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0d have as 
nother, Mrs 

serwind, Pa 
Mi ze Barber of Englewood 
d her sister Mrs. Samuel Riggs 
f Chicago, are on a West Indies 
cruise, 


Mr. and Mrs. Earle Talbot of En- 


aft 


Social Activities 


| glewood have left on a motor trip 


to Florida. 

Dr. and Mrs. Leonard Matthews 
of Passaic entertained last night to 
celebrate his birthday and those of 
Walter Dietze and Car! Griffin 

Mrs. Louis B. Krob of Nutley will 
give a dessert bridge tonight at her 
home. 

Mr. and Mrs. Bayard Stockton 3d 
who were married recently, have 
returned from Miami Beach, Fla 

Mr. and Mrs. Horace T. Cook of 
Princeton have gone to Mountain 
Lakes, Fla 


LONG ISLAND 

Mr. and Mrs. Nicholas Ridgely 
Jones of Glen Cove were luncheon 
hosts at the Nassau Country Club 
yesterday. 

The Rockaway Hunting Club at 
Cedarhurst gave a buffet luncheon 
yesterday for the visiting marks 
men and their wives, in the inter 
club trapshooting contest at the 
club traps. Members of the Nassau 
Country Club and the Sands Point 
Club took part 

Mr. and Mrs. Robert D. Warrer 
of Cedar Place, Garden City, gave 
a cocktail party yesterday at thei 
home, 

Mrs. Walter J. Halliday of Rock 
ville Centre will be hostess at a 
luncheon bridge on Friday. 

Mr. and Mrs. Mark Dickory have 
taken possession of their new home 
in North Shore Acres, Glen Head. 

Mrs. Gordon Paton of South 
Strathmore, Manhasset will be 
hostess this afternoon at a musicale 
and tea at her home on Hilltop 
Drive. 


SOUTHERN PINES 

Miss Eleanor Valentine of Sta 
Springs, Conn., entertained f 
dinner yesterday at the Hollywood 
honoring Mrs. Virgil K. Lee of Bal 
timore. 

Mr. and Mrs. 8S. M. Knapp and 
Stanley M. Knapp of Eggertville 
N. J.; Mr. and Mrs. Arthur Frank 
of Freeport, L. I., and Mr. and Mrs 
F. A. Van Duzen of Albany, N. Y., 
have arrived at the Highland Pines 
Inn. 


rf 


Among arrivals at the Hollywood 
are Mr. and Mrs. William Maloney 
of Asbury Park, N. J Mi und 
Mrs. C. W. Clingan of Hart l 
Conn M: and Mrs Jar 
Bennett of New Hav 


er Cont 
George A. Allen of Utica, N. Y 


PINEHURST 
Mr. and Mrs. Donald Parson en 
tertained a large group of the 
younger set at tea and cocktails at 
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Alumna of New York University 
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their daughter, Miss Elaine D 
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Mr. and Mrs. Louis E. Yadwin 
Elizabeth, N. J. 

Miss Cutler, who attended 
gers and Cornell Universities 
graduated from the School of Cx 
merce, Accounts and Finance of 
New York University. Mr. Yadwir 
was graduated from Rutgers and is 
now studying at Columbia Law 
School 
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Blodgett. Mrs. Myron W. Marr en 
tertained at luncheon at the Gray 
Fox for Mrs. William C. Fownes 
Jr., Mrs. George A. Magoon, Mrs 
S. Fownes Wadsworth and Mrs 
Margaret Arensberg 


Mrs. James H. Towne gave a 
luncheon for Mrs. Ernest Ives and 
Mrs Fred Page 
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BOOKS OF THE TIMES 


By THOMAS C. LINN 


have now been diverted between book cov- 
ers in the Rivers of America Series. The twelfth 
to undergo this verbal engineering is the Kaw 
The job has been done by Floyd Benjamin Street- 
er, who calls his book “The Kaw: The Heart of 
a Nation.’’* 

The author has not taken his title too literally 
His interest in the subject overflows the shallow 
bed of the Kaw and spreads out over a large area 
of his native State. The book is, in fact, more 
nearly a history of Kansas than it is of the river 
alone. 

The Kaw is the popular name of the stream 
known officially as the Kansas River. ‘Its tribu- 
taries rise in the short-grass country of Colorado, 
rush madly into Kansas during the Spring, mean- 
der lazily in the dry heat of Summer or some- 
times disappear altogether, leaving only damp 
and treacherous sand to mark their passing. In 
Kansas these same tributaries unite into rivers, 
wind through the short-and-tall-grass prairies to 
the hills of Eastern Kansas, where they empty 
into the Kaw itself, a broad, silt-laden, saffron- 
hued river, which joins the Missouri at Kansas 
City. 

“These streams pass through a rich agricultu- 
ral empire. The valley of the Kaw and its tribu- 
taries is a vast tapestry patterned by ranches 
that number their acreage in the thousands, seas 
of wheat, green oases of corn, millet, canes and 
kaffirs, fruit and vegetable tracts, hundreds of 
wooded hills, unnumbered salt mines, miles of oil 
derricks, hamlets, villages and small cities, the 
whole crossed and recrossed by roads and rail- 
roads, and always streams, blue waters, gray wa- 
ters, yellow waters.” 

7 ” ° 


The location of the Kaw made its banks the 
chief thoroughfare for early travel from the Mis- 
sissippi Valley to the Far West, and today traffic 
still follows the route by transcontinental rail- 
roads and highways. The first settlers of Kansas 
built their homes in the river area, which has 
been the setting for many historical events. 
About these matters Mr. Streeter has assembled 
a large collection of facts, which he presents 
without any Hterary pretensions. Much of the 
material, he explains, has come from original 
sources—from newspapers, government publica- 
tions and old manuscripts. The result of this re- 
search is a factual, unadorned account of various 
phases of the State's development. 

Mr. Streeter’s background has equipped him to 
write sympathetically of the Kaw country. He 
is a son of Kansas pioneers, has served fourteen 
years as librarian of Fort Hays Kansas State 
College, and is now editor-in-chief of that insti- 
tution’s literary quarterly. As historian of the 
Old Trail Drivers Association of the Southwest 
he is able to supply the book some melodramatic 
details about the hardy and unrestrained men 
who drove Texas longhorns to Kansas markets 


A DOZEN of the country’s great waterways 


and sometimes relaxed with a little 
the end of the trail 

Mr. Streeter follows his first chapter 
the Kaw with an account of the old wagon 
vhich spread out westward from the mou 
, 


the river and which were followed by early tr 


elers to Oregon, California and other destina 
tions in the distant West. The origin of thense 
trails is obscure. Perhaps Indians were the first 
to use these routes; perhaps buffalo herda trod 
them across the prairies. At any rate, the white 
man was quick to utilize them, first as footpaths 
and later as wagon roads. Mr. Streeter traces 
their development as overland trade routes, in 
terspersing his facts with anecdotes about stage 
coaches and primitive cuisine along the way 

Thé@ author then tells about the early 
in Kansas and the struggle between th: 
would make it a slave State and those who 
it free 
the Eighteen Sixties, and with this new develop- 
ment Kansas continued to grow. As the railroads 
spread across the State, the idea occurred to one 
Joseph G. McCoy that he might profit by estab- 


lishing a market for Texas cattle along the 


The period of railroad building arr i in 


tracks. There was profit in the scheme, but not 
for McCoy. He could foresee success more easily 
than he could realize it. He established the first 
such market at Abilene, but lost his capital in the 
venture. Others made the scheme pay in Abilene 
and later in other towns as the market was 
moved westward. Fiction writers and the movies 
are still picking up occasional! dividends from the 
incidental lore 

Hundreds of thousands of cattle were driven 
across country from Texas to these Kansas mar- 
kets along the railways. Mr. Streeter tells numer- 
ous stories about the strife between cattle men 
and settlers along the trails and of the murderous 
merriment in the frontier cow towns. With the 
abolition of these cattle drives into Kansas, law 
and order came into its own, with the result that 
some municipalities observed a marked drop in 
their mortality rate 

> * >. 

Many pages Mr. Streeter devotes to the devel- 
opment of Kansas as a great wheat-growing 
State 
and retells the story of Mark Carleton, one of the 


He traces the introduction of hard wheat 


outstanding men in American agriculture. It was 
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Jersey Mayor Gets Award 
Special to Tus New Yorn Times 
ATLANTIC CITY, N. J., March 2 
Mayor Thomas R. Taggart Jr 
received today the 1940 award of 
the Atlantic City Preas Club aa ‘‘the 
person who has done the most dur 
ing the year to spread the name and 
fame of this city Adrian W 
Phillips, chairman of the commit 
tee, cited the Mayor's sponsorship 
of the All-American Youth Orches 
tra rehearsals under Leopold Sto 
kowski, personal work in obtaining 
conventions and interest in the Na- 
tional Headliners Frolie as among 
reasons for the award, 
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Opens With a Pan-Hellenic Tea 
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at Hunter College will open this 
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Pan-Hellenic Association at the 
Bronx bulldings The tea in the 
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chilly correctness of the Danes is al- 
ready reported to be getting on the 
nerves of the occupying forces. Every- 
where resistance to nazism smolders 

It will the function of British 
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for one thing, that it does not always 
pay to Hitler's 3ritish 
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the of Italy. 
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RFC MAKES THE MARKET 

An example of the degree to which 
the Government the 
money market is afforded by the de- 
the 


Corporation 


today controls 


cision of Reconstruction Finance 


to purchase the entire 
$136,330,557 of refunding bonds of the 
State of Arkansas, thereby completely 
excluding from the operation a banking 
syndicate which was prepared to par- 
ticipate. 

The bonds to refunded carry an 
avewage interest rate of 4.40 per cent. 
Having regard to the currert market 
conditions, the banking syndicate felt 
it necessary to ask an interest rate of 
per for that portion of the 
issue they felt could be marketed. Fed- 
eral Loan Administrator Jesse Jones 
decided that this high 
for a tax-exempt bond of a sovereign 
State.” the RFC 


issue at an 


be 


315 cent 


rate was “too 


Accordingly, pur- 


chased the entire average 


rate of 3.2 per cent, or three-tenths of 


1 per cent less than the rate fixed by 
the 

Plainly this was not a case of the 
RFC having to the 
because private had broken 
down or refused to function. It was a 
of the RFC, backed by the huge 


resources of Government, overruling 


bankers 
come to rescue 
finance 


case 


the judgment of private financiers and 
imposing its own “yardstick” of what 
interest rates for a “sovereign State” 
should be. In so doing, incidentally, 
the RFC has removed from the market 
such competition as the tax-free bonds 
of Arkansas might provide for the tax- 
able bonds by which the Treasury and 
the RFC itself intend to finance the 
huge needs of government. 

Mr. Jones has often been blamed un- 
justly for attempting to drive private 
finance out of business by Government 
competition. In the case of the Arkan- 
sas bonds, however, there seems to be 
of the 


community is 


illustration 
whereby the banking 
being reduced to the function of absorb- 
ing Government bonds at whatever 
rate the Government sees fit to estab- 
lish, while Government itself uses the 
money to carry out what should be the 
business of private finance, 


a clear process 
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the Far 
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America’s vital interest in 
East today is to sustain 
the Chinese people in the face of Jap- 
anese aggression. With 50,000,000 ref- 
ugees streaming from the battle zones, 
the sum of human China is 
almost inconceivably great, but fortu- 
nately there is no country in the world 
dollars do 80 


Therefore the seven 


misery in 


where American will 
much to relieve it. 
agencies for Chinese relief now 
United States 
drive, under the 
direction of Blaine, to 
$5,000,000 by July 31. This does 
represent a new appeal but a 
nated one on a scale broad enough to 
the 
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operating in the have 
combined in a single 
raise 


not 


James G. 


coordi- 
cover nation. 

the 
united campaign are the American Bu- 
for Medical Aid in which 


supports emergency aid 


represented in 


reau China, 


Stations and 
epidemic control centers in the Chung- 


king the 


lief Committee, 


area; China Emergency Re- 


organized last 
with similar objectives; the American 
Committee for Chinese War Orphans; 
the Church for China Re- 
lief, which provides food 
destitute; 


yea ¥ 


Committee 
shelter and 
projects the 
American Committee for Chinese In- 
dustrial Cooperatives, operating 3,000 
“vest pocket” industries; the China Aid 
aid 


work for the 


Council, which provides medical 
for children; and the Associated Boards 
for Christian Colleges in China, which 
is continuing the education of thou- 
sands of homeless students. Chinese 
relief has lagged here for lack of cen- 
tral organization. Directed into a sin- 
gle channel, the deep sympathy of the 
American people for China’s suffering 
millions should yield rich returns. 
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The York Committee 
state Cooperation has sponsored a bill 
which would strengthen the State Traf- 


New on Inter- 
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sion would receive a modest annual 


fund which should enable it to resume 


some useful studies of highway 
which 


mark- 
aban- 
this 


were 
for 
empowers 


ing and regulation 
doned 


purpose dried up. 


appropriations 
The bill 
the commission to carry out a recom- 
mendation of the War Department fora 
study of State highways and the draft- 
ing of a plan for rapid and safe move- 
ment of Army trucks and other defense 
material. Similar are un- 
der consideration the 
Northeastern States 

That the 
York badly needs modernization, even 
for defense require- 
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reported 


when 


measures 
in all of ten 


highway system of New 


without regard 
ments, is evident 
Survey Committee has just 
that the road situation is worse than it 
was five years ago and declared that 
“inadequate appropriations year after 
the deferment of 


and 


year, necessitating 
construction reconstruc- 
taken their toll 


This committee points out that a road 


essential 


have 
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won 


projects, 


bond issue sufficient to supply $40,000,- 


000 a vear for ten years could be 


financed by impounding two cents of 


the present fuel tax for amortization. 


} 


PTHE NEW 
Some such procedure may be nec essary 
to rehabilitate our State road system 
the of 
$60,000,000 of grade-crossing bonds for 


Meantime, however, diversion 


highway has been advo- 


cated by 


purposes, as 


Governor Lehman, clearly 


seems a desirable step 


MEDICAL INSURANCE 


Elsewhere on this page Dr 
the 
advantage of 
health 


plans which have been launched since 


Kingsley 
of 


the 


Roberts failure 
the 


various voluntary 


comments on 


public to take 


insurance 


they sanctioned on a non-profit 


basis 


were 


by an amendment of the State 


insurance laws in 1939 One reason 


for 


of education 


the failure is to be found in need 


solicitation of sub- 


the 


Since 


scribers is forbidden by medical 


the put must learn of the plans 


the 


code I 
press It 


to 


it can through 
health associations 
facts about 


aisease 


as best 


took years for 


drive home the tubercu- 


losis, venereal ancer, and 
thers 
Two 


new a 


is still much work for them to do 


for so 
health 


years are hardly enough 


conception as voluntary 


to make 


wonder is that 


insurance its way 

The of 
low-cost medical care is not placed in 
of the State Department of 


where it belongs, rather than 


this matter 


charge 
Health, 
under the supervision of the Commis- 
must 


of Insurance Because he 


with it 


sioner 


concern himself the Commis 


sioner naturally places actuarial sound- 


ness of ation before medical 


effix lency 
himself 
No purely 


an organi 


Indeed, he hardly concerns 


with medical efficiency at all 
insurance plan has yet been 
bring the that 

to offer to subscribers, or 


regards preventive medicine as 


devised to best medical 


science has 
which 
And preventive medicine 
chief in dealing 


the 


its keystone 
be reliance 


the 


income 


must 


with 


lower 


our 


problem by 


presented 
groups 
What is needed 


three-cents-a-day plan to include medi- 


is an extension of the 


The hospital is 
the logical which 
should be practiced, because it has the 
staff of the 
oratories and the therapeutic 
ment. If a group of business men were 
to formulate a plan of medical care 
which prevention, 
diagnosis and treatment, it would un- 
doubtedly use the hospital as it should 
be used, with the probable result that 


cal care by hospitals 


place in medicine 


necessary specialists lab- 


equip- 


would emphasize 


prepayments would be less than they 


are voluntary insurance 


plan. 


under any 


ABC OF CITY FINANCES 


In issuing a completely revised form 
of report on the city’s finances Con- 
troller Joseph D. McGoldrick has con- 
tributed greatly to the possibilities of 
widerfgnd better understanding of city 
affairs. The report, as 
Mr. McGoldrick 


to volume 


older form of 


says in his foreword 


have been 
to follow 
main facts 
the debt, 


systems 


must 
official 
the 


receipts, 


the new 


hard for even a city 
In the 


about 


new version 


expenses and 
sinking funds and retirement 
have been summarized in_ concise 
tables, supplemented by separate sched- 
ules of details. The whole is illuminated 
explanatory 
full table of 
and an index make it easy to locate the 
desired Mr. McGoldrick 
hopes the volume will become the ABC 


To the extent that so 


paragraphs 
contents 


by excellent 


and charts, and a 
information 


of city finances 
complicated a subject can ever be ren- 
dered and understandable he 


has achieved his objective 


simple 


BROOKLYN'S CIVIC CENTER 


An the City 
Commission's 
for Brooklyn is that the plan is 
It is 
than a hope. The project would consist 
mainly of which 
are either under way or in the planning 


advantage of Planning 


scheme for a new civic 


center 


considerably more 


not visionary 


vital improvements 
stage, improvements which are mostly 


the fruits of years of effort by civic 


groups and public officials. As parts of 
would give 


of 


an integrated whole they 


downtown Brooklyn a complexion 
which the borough could be proud 
With the tearing unsightly 


bridge plaza 


down of 


has begun 


buildings, the 
its conversion into a graceful open tri- 
angle of land with the Borough Hall as 
its apex and the entrance to the bridge 
as its base. With the straightening out 
of legal tangles, most of the elevated 
structures in this area will be torn 
down, and the transformation of the 
bridge plaza will be complete. Similarly 
Fulton Street and Myrtle Avenue will 
be cleared of their ele- 
Expansion of the Navy Yard 
of Walla- 


has 


encroaching 
vateds. 
with its resultant 
bout Market 
been agreed to by the Federal author- 


relocation 


and street changes 
ities and the city 
The Fort 


the 


houses under 


Hook 
Brookly 


Greene are 

Red 
The 

, 


approach linking 


houses have 


way and 


been finished Battery 


tunnel with its the 
Belt Parkway with Manhattan is being 
built. Other highways recommended by 
the City Plan group are part of the 
master plan. Such new suggested build- 
ings as the Raymond Street jail, Hall 
of Records and Supreme Court building 
have their active proponents and their 
realization cannot be far off. The city 
fathers will do well to adopt a rezoning 
f the affected the 
for 
accomplished fact 


area that will pave 


the an 


way making civic center 


MORE BOLDNESS AT BRIDGE 


©Culbertson's new 


One aspect of Mr 
revision of bidding in 
that has received insufficient 
is the effect it may have on 


This effect appe 


contract bridge 
attention 
domestk 
to 


zed 


ars likely 


relations 
be good, so we commend the liberal 
they 


rules regardless 


game 


somebo 


bidding 
do the 
soon for 


folk in 


to itself. it 


iw ¢ 
this world 
Mr, Cu 


timid 


or by chance, berteon has ad 


YORK 


LiMES, MONDAY, 


self len and 


to 
couraged 


dressed hit this 
the meek 


daring in 


prot 
to 
opening bids Since 
rid 
this psycholog 


nter- 


are e¢! be more 


their 


bridge players of the w number 
high into the thousands 
ical change may very easily have 


national results 


The 


sees in 


conservative wife who 


few 


bal 


formerly 
hand 


a favorable lack of 


her too face cards 


but ance express 


ing itself in voids and singletons, will 


now become, in a manner of speaking, a 


do more bidding and 


She will 


bold wife. She will 
talking 


previously unmentior 


mention things 
Whatever 
table pur 
if 


less 
able ita 


moral effects, for bridge 


lesirable 
partner A 


| 


poses this may be highly 


properly dealt with by her 


who 
hun h and 


husband was in the p incline 


the achool of 


to foolhardy 


now take 1 the 
response 

mentary < 

may only deplore and 

the 
the cle 


used for such « 


one 
before, culprit car 
this in irm 
omme 


| Topics of The Times 


When Signor Virginio 


Ever Gayda, the Duce's 
counterpart of our 
lie Met 


new 


Closer 


own Char arthy, 


Partnership 
hails a 


ord betwe 


Ac 
( inu 


seem 


has stubbed a verbal 


s not much chance that a sli 


n transliatior for the same 


used both in English and Italiar 


evidently the two countries are ‘‘coagu 


lating 
Webster's 
meaning ‘‘to 


Dictionary defines the verb 


as curdle, clot or co geal 


and the 


bec 


as rennet coagulates milk 


the act of ming 


from a 


noun as implying 


jellylike; 


thickened 


changing 
curdlike 


Viscous or 
liquid to a state by 
chemical action.’ 

That, 
us what is happening to Italy 


the 


indeed, has seemed to most 


The Ger 


man rennet flowing over Brenner 


Pass is fast changing her into a viscous 


old 


freedom of move- 


none of her friends 


All 


mess which 


would recognize 


ment has ceased 


Italian Somaliland, which 
the British 
ping up, is steeped in tra 
ditions that fade the 
antiquity It is 


are now mop 


Land of 


Apes and 


, 
Peacocks sno 


mists of 


thought by many to have been King 
Solomon's Ophir, from which the navies 
of his friend King Hiram brought 
so many talents of fine gold, the fabled 
land of “apes and ivory and peacocks.”’ 


inland king- 


him 


then an 


along 


was not 
had a seacoast 


Ethiopia 
dom It 
now British, French and Italian Somali- 


what is 


land, 

From this 
possibly from of the 
peninsula, came the Queen of Sheba to 
The Ethi 
among their 
that 


region, or 
Arabian 


somewhere in 
the tip 
Solomon's court 
queen 


presumption is 


visit King 
this 
early The 
realm lay in the maritime provinces 


opians count 
rulers 
her 
rather than in the remote mountain 
There must also have been a 
Sheban for the 


Solomon 


wilderness 
of 
lady 


these queens; 


line 


royal who visited King 


arrived some time in the tenth century 
= ¢ 
of Sheba 


Pileser ITI 


, and there are records of a Queen 


paying tribute to Tiglath 


of Assyria 


Somaliland is also 
to 
of 
ventures 
Sailor 


was 


sup 
the 


ad- 


been 
many of the 
of Sindbad 
The cannibal islands 
be 


Voyages posed have 


of 
Sindbad 


scene 
the 
on which he wrecked seem to 
long to that coast. Sindbad’s world be 
lieved that the the 
bird that carried off elephants to feed 
its young, Northeast Africa 


the of the 


great roc, mighty 


nested in 


or in near-by islands Indian 


Ocean 

In historic times feathers of the roc 
were sought in Madagascar and Africa. 
of like 


which resemble large feathers, were of- 


Fronds the quil raphia palm, 


fered in proof of the roc's existence 


Among the natives of Somaliland today 
yet accom- 
Nights 


into a 


the those terrifying 


modating spirits of the Arabian 


jinns, 


shrink 
influence 


who could fill the sky or 


bottle, are still a potent 


1939-40 World's Faltr 
its 


As the 


progressed through two 
of 


the 


its saddest 


Seasons, one 


high mor- 
of 


on 


features 
tality 
European countries 
With the gods of war wreak- 
bitter 


was 
of 
represented 


rate many the 


its 
grounds 
ing havoc abroad, it seemed a 
irony that our 
progress should be dedicated to ‘‘Peace 
’" When the Fair closed, 


wreckers went to 


costly salute to human 
Freedom 
the 
its 
Was 
remaining 


and 


and de 


work to 
despotic 
to 


of freedom 


symbols, a power 


stroy 
down 


for 


abroad threatening tear 


the 
which some of those symbols stood 


citadels 


Eu 
Fair 


Is there still a parallel between 


rope and the Fair? Last week the 


compelled by circum 
tell 


not 


Corporation was 


stances beyond its control to the 


city that the demolition could be 


finished in Something had 


the time set 


carefully prepared plan, Our 


of 


upset the 


news the incident, referring 


to the status of the Fair's foreign area 
including that of 


report 


“Six structures, 
Britain, are untouched.” 


said, 
Great 


Some people are said to 
' They 


anything grow 


have ‘‘green hands 


Hail 
to the 
Gardener 


can make 


of the ground. This is 
month when 
for the feel 


through 


out 
green 
of 


hope 


the 
itch 


running 


the 


ful 


hands begin to 


good earth 


fingers February ia the time of the 


brightly 
March 


begins to putter 


with all ites 
Sprin; 
the expectam gardene: 

if 4 
the flats so that his baby 
ready for 


This is 


garden catalogue 


colored visions of Sut in 


around his cellar gett his seeds into 


plants will be 


the earliest sunshine 


going to be a big year for 


gardening. In the last decade flower 


have ranks by 


overs 


the million t 


like weeds 


MARCH 


1941, 


Letters 


Health Insurance Evaluated 


Factors Leading to Its Successful 


Are Considered 


Appl ation 


Underconsumption of Care 


Ww) 


specializa 


le the r 


In nt 
in rece 


attempts 


tributing 
ous types of health 


come into exister 


an amend 


pense indemni 


a 


here for solut 


bringing 
the res niddle in 
come 

result, a 


AS a number of plans have 


been organized, of which two have been 
licensed in New York City 
which ] 


iated, re 


Group 


Health Cooperative, with have 


been most intimately asso¢ og 


‘ 


nized the complexity of the p: f 


lem of 


developing a sound plan of voluntary 


health insurance It spent almost two 


years in studying the experience of 


other plans n ‘ 1 iz” on a 


small acale a ment 
licer e 


1940 


of ita own, before applying for a 


which was received in December 


the second month of opera 
a doubling of the Gambe 
of subscribers to the service, this has no 
way @ 


umbers involved 


Although 


tion brought 


special significance e the 


other, since the are so 


few Actually, the new subscribers did 


not come is a result of any speci il 


effort to present the public 


to 


plan to the 


In order serve a potential public 
doc- 


of 
underwrit- 


good 


sections 


properly, it is necessary that 
be 


Greater 


available in all 
New York, that 
ing capital for the first months’ operat 


tors 


and 


ing costs be on hand Therefore efforts 
have been directed to working with the 
doctors who seem 


eager to cooperate 


once they understand the implicatio 
and possibilities of 

are sure they are 

the bag’ for a pr 
prepared 


Cooperation Anticipated 


fact 


doct 


In spite of the that this is 


busiest season for rs, and the mx 


difficult one to expect them to give s 


ous consideration to participation 


voluntary health insurasce progr 
many of New York's most distingui 
sicians have agreed to serve ast 


Medical Advi 


as participating I hve 


phy 
bers of the 
dent that coop 
increase as they 


offered 


service to 


tunity 
cal the 


lies on a budgetab! 
vides adequate compensa 
sicians 

It takes a long time to 
under way It is 


necesa 
and recheck details w 
actuaries, with men and 
periodic make 
group of 
medically self-supporting, On] 
for a 


the enlist 


payments can 
families in New ¥Y 


we prepared campaign 


education and ment 
scribers 

I do 
lag in 


ance in 


not anticipate 


the development 


comparison with the 


medical which 


quate care 
are designed to over 
preparations which ha\ 

the promise of health whi 
and women 


to the men 


budget their medica) 


make for a steady advance 


vance will be rapid or slow, as Commis 


sioner Pink has poin deper 


upon the degree 
ordination between 


and civic leaders 
Chairman 


New York 


Tuberculosis Curb Needed 


ruel 
Recently 


the effect 


CoO 


Bear Mountain Road ¢ pposed 


Is acs 


Park's 


Borousg h President 


Would Spoil 


quiet, Dave 


Ne w 


Oceania “Nanyo” 
To THe Eprror oF 
T he re si 


area For 


ferred wher 


the 


South 


mar 


Problem for Military 


True New Yo 


The 


harm 


in Japanese 


rk TDD 


Hen 


Times 


Defense Strikes Condemned 


But One Sees | 


Correspondent 


in Demand for Higher Wages 


Higher Pay Held Warranted 


ne * 


1941 


Ww irthm 


“Disgusted With Labor” 


rHe KE 





OBITUARIES 


_ or 


J HLEMERY, 81, DIES: 
BX-MERCHANT HERE 


President of Lord & Taylor, | 
1909-13, Retired in 1925 as 
Head of Onyx Hosiery, Inc. 


JOINED THE STORE AT 17 


Once Director of the Garfield 
National and Mutual Banks— 
Made Two World Tours 


New York Times 
AKE, N. H., March | 
former presi- 
New York 
retired in 
yx Hosiery, 
at his Sum- 
iliness of sev- 


> in Do- 
ed in the 
ng at tne 


employ of 


Started as Salesman 
H 
Vim 
ngiand in 
ing 
nhe was 


the 


wing the 
training 
‘on the 
made mar 
retary 


afte 


ted pr 


resigned fron 

m the Emery 

aA se inp 

in hosiery 

lent. This 

purchased 

department of 

1923 Emery & 

was merged 

r, Inc., and the 

of Wharton, N. J., 

Hosiery, Inc., 

as president. When he 

2, 1925, he was suc- 
Paul Guenther 


with 


Sent 


Spent Much Time in Travel 


fifteen years Mr 
a great deal of 
trips 
rveral addi 

His New 
1e Waldorf- 


aking two 
and ae¢ 
ope 

bh 


was t 


r of the Garfield 
and the Mutual 
er trustee of the 
ngs Bank, he was 
sory board 
New Netherlands 
ynal Bank, 


rth Street 


of Kane Ma- 
a Temple 
and Society, of 
1935-27, and 


ib of Augusta, 


e adi 


se Nati 


The 


ant 


1 be held at 
in St. Bar- 
hurch, Park 
Bu 
Portsmouth, 


Street 


MRS. ALFRED H, COLLINS 


e Founded and for 60 Years 
Wrote for Up-State Weekly 


Y., March 2 UP 

lins, newspaper 

years, died here 
¢ ae 

age to Alfred 

on, D. C., in 

and found- 

for 

New 

Her 

and 


ertiser 
Western 
weeklies 
ie read 


iS L. TAFEL 
RK TIMES 
March 2 
Tafel, United 
a practicing 
for many 
val Hos 
of several 
years old 
was born here 
sh-American 


border 


studied at ¢ 


the Na 


of asteel ar 
of ; 


municipal struc 
he was 
the 
police station and fire 


Building, a 


year he 


serving as a captain 
construction 
fare 
struction of 
Maryland for the War Department. 
He was in 
projects 
Arizona 
practice 


Shirley 
Nathan 
ters 

Rabin 
Katz, all 


Portland, 


M. Ingalls, w! 
by the Wickersham 
h 
County 
County 


tained his law degree f1 
versity 


G. B 
John Johnson of Westbrook 


the Asphalt Industries, Inc., 
tery 
Satu 
home 
1 | Brighton S ie 


montns 


of General 
ington's 
nephew of Com! 
commander of 

the War 18] Through his 


= 


WILLIAM P. KATZ 


Park Lane 


WILLTAM P. KATZ, 53, 
YONKERS ARCHITECT 


Designer of Many of Tallest 
Buildings There, a Former 
Railroad Inspector, Dies 


His home was at 


born here on 


the | 


VnoO Was 
(ct l late! cal ele 
mentary and and 
was graduated from Cooper Union 


New York in 1908 


attended 
secondary schools 


Later he 
olumbia University and 
Academy of Design 

ng his office in 1909 
rved briefly as inspector 


ional 
Before 


Mr. Katz s¢ 


oper 


concrete construction 


} 


nels for Pennsylvania 


tailroad He 


the 
began the design of 
tures in 19193 
commissioned to prepare 
plans the Third Precinct 
house 

He aiso designed Public School 24 
end the Yonkers Health Center. In 
1926 Mr. Katz designed the Park 
twelve-story structure 
penthouse, and next 
drew plans for First 
National Bank Building, anothe: 
twelve-story edifice 

In 1918 he 


when 


for 


the 


with a 
the 


the Army 
charge of 
Chemical War- 
Division and supervising con- 
Edgewater Arsenal in 


joined 


the 


charge of construction 
in Texas, California and 
before returning to private 
the latter part of 1919 


Mr. Katz was associate architect 


of the Mulford Gardens Project, a 
Federal 
here 


slum clearance program 


He leaves a widow, a daughter, 

three brothers Charles, 
and Morris Katz: two sis- 
Anna and Mrs. Harry C 
and his mother, Mrs. Anna 
of Yonkers 


RALPH M. INGALLS 


Me., Ex-Prosecutor 


Noted for Law Enforcement 


Special to Tue New Yorn Times 
PORTLAND, Me., March 2—Ralph 
was praised in 1930 
ommission for 
is law-enforcement methods as 
Attorney of Cumberland 
died today of a heart 


here 


attack in his home at the age of 51. 


He was chief prosecutor at the 


trial in 1937 of former Deputy Sher- 
iff Francis M 
of the 
Littlefield and his wife of Paris, Me. 
Carroll 
prisonment, as 
Dwyer, 
confession of 
| ders, w 


Carroll growing out 
nurder of Dr. James G. 
life im- 
Paul N 
Dwyer had made a 
part in the mur- 
ich implicated Carroll 

Born in Bridgton, Mr. Ingalls ob- 
om the Uni- 


1912 


sentenced to 
well as 


was 


after 
his 


of Maine in 
leaves a widow 
Ingalls, and a 


Edith 
Mrs 


He Mrs 


sister 


JOHN AUGUSTUS HULL 


John Augustus Hull, president of 
17 Bat- 
Place, Manhattan, died on 
rday of a heart ailment at his 
88 Henderson Avenue, New 
after sevexal 
His age was 60 

was a great-grandson 
William Hull of Wash- 
staff and a great-grand- 
re Isaac Hull 
ition in 


illness 


Mr. Hull 


‘onstiti 


the I : nded from Sir 
the Duke of 


Benedict of 


JUDGE L. A. PRUD'HOMME 
ST. BONIFACE, Mat M h 


Judge Louis A 


NICHOLS 
; MES 


rx TI 


Tohn 


superinten- 


operative 


Agnes Hos-| of 


eer AR 
age 


patient 
was 53 


a: 


MMETT 


TAYLOR 


F 


Mrs 


HARLES M 
e Ne YORE 


March 2 


PRESTON 


MES 


here 
k Preston . 
reston, | at 


M Pre at n who 
f Banks in the 
ernors Flower 


esterday at the 


MISS SANA LONG 


Masaa 


ead 


She had 


of St 


was an au 


1882 until 
pointed 2 


partn 


Reserve 


A 


waret 
her father’s be 


the 


Boniface 


at the age of &7 


Born in 8t 


treal, in 1853 


was an outsta 


lian pioneer here 


thor on the ear 
West 
Leg i: 
when he 


if the Canadiain and 


Manitoba 


the ; 
[RAS 
judge of 
Div 


District of 


Central 
Judicial 
forty 


sion 
years’ service 
he retired in 192° 


MRS. EDWARD A, SPROWL 


Bpecia : w Yor» 


PLAINFIELD, N J 
Annie Har k Sprow!l 
iward A. Spr ‘ my 


Mar 2 
f } retire 
ental er 

Ban} 

today 

the age 


Brooklyn 
years and 


. AR 


EDWARD KEALEY 


4 ‘ 


heals he 


Krajci 
celebrated at St 
iral at 10:30 A. M 


|General 


ithe 


THE 


ESTEN A. FLETCHER, 
HIGH IN MASONRY, 71 


Ex-Head of the Shrine of North 
America Dies in Rochester 
After Long Iliness 
RETIRED LUMBER DEALER 
State 
Lumbermen's Group—Active 


in Building Trade 


Once President of the 


Epecia! to Tre 
ROCHESTER 
Esten A. F 
tate of the 
America 
after a) 
Born 
1869, Mr 
y identifi 
ined Cor 
A. M her } 
through the variou ' es of the 
order before ] 
Potentat« 


ha 


Rochester's Leading Mason 


many yea 


ling Masor 


the C 
ereign Prince 
Council of P: 
1909, and was 
of the ( 


He 


ynsist 
was nan 
33d 
1913 
avi 
Roy 
1906 
mmander 
of the Ten 
became Em 
1912. Four ye: 
the Cryptic R 
in the formati 
serving as its 
From 1925 t 
Grand Deacon 
of this State »v ' f 
the Red Cross 
Royal Order 
Rookh Grotto and 
of Jesters. He was 
Masonic Ten 


Lodge, 


is Senior 
ind Lodge 
mber of 


the 


pie 
Rochester and was 
mental in having a 
edifice built. 


Progress in Shrine 


After his election as Potent 
his home temple, in 191 
Fletcher became well 
tional and internati 
fairs. He wag elected Outer 
in the Imperial Coun: of Shr 
of North America in | tland 
in 1919, and 
through the 
tion as Imperial 
ronto in 1930 

Mr. Fletcher was a delegate to 

Republican Natior 
tion in 1932 Freq nt 
friends to have } 
office 
repeal of the 
Mr ] 
business activiti« 
urer of the Gene 
pany He was 
Brewers Exchange 

Mr. Fletcher lee 
former Magdalene O¢ 


falo; a sister and a 


kne A 

onal Shri 
Guard 
iners 
Ore 
mo 


ed suc% 


easive 
chairs unt his ele 


Potentate at To 


met 


ment, 


MRS. ADOLPH SOMMERFIELD 
Mrs. Selma Wink\I: : merfield 

wife of Adolph W. §& 

died Saturday at her 

West Seventieth St: 

of 69. Mrs 

Simon G. W 


was graduaté 


field 


Somm< 
ter of 
nati, 
versity of Cincinr 
while at 
its first 
Pulchras 
president 
Kappa Alph 
During the 
life Mrs. Somme 
York Here 
many years a treas 
League of Mothers 
United Neighbor 
sides her husband, s 
daughters, Mrs. Evs 
Matilda Mille 
Wir kle 


gar 


suhbseq 
her 


in New 


hood 


Mrs 
fessor Max 
sity of Mich 


THOMAS F. SHANN( 
Thomas F. Shar 
ragut I 
in the t 


MRS. JOSEPH F 


NEW YORK TIMES 


ESTEN A. FLETCHER 


5 ISAAGGUTMAN, AIDE f=" 


VONDAY VARCH 


DR. DAVID SCHAFF, 
CHURCH HISTORIAN 


introduced R gby Fe 
This Country in 
a Ss fant af 


PLAYED © 


Served 


te 


. 


OF U. §. ATTORNEY i=." 


Grand 
Proceedings, on Staff 


at 68 


Assis ry Ci arge of 
Jury 
Since 1924, Dies 


William Hay 
Federal P 
and weather 
seventer 
f° WRAA ASA 
jury proceea 
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Little and Demaret Upset in First Round of Four-Ball Golf at Coral Gables 
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_ Is Chosen for 
Little and Demaret 


Best-in-Show Honors 
r" nAVwoNr 7. KPLLLY 
; 5 * Vork Titttee 


ER’S TEAM ADVANCES PENHILL PERFECT NAMED 
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—Burke-Wood Win 


¢ Vardona Lord George Again, 
Bulldog, Defeats Blakeen 
Eiger in Group 


Michael Priano and the Mise 


: ss 3 PRIANO CAPTURES ITY "nt COX LEADS CLASS B 
_ SWIMMING HONORS we. INDINGHY REGATTA 
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Trade and Industrial Developments, Current Business Conditions and Trends 


RESIDENT OFFICES Auto Output Off When Trend Is Steady;  ‘()NSTRUCTION RISE Advertising News and Notes RRIVAL OF 
REPORT ON TRADE ' Drop Predicted as Plants Work on Det ense IN JANUARY SREN | 


c--- oo 


—————— we 


Increased in AUTOMOBILE PRODUCTION 


hojusted r Sea 


Coats and i on te? ce 927-1930+100 
Demand 
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n Men's Covert Suits 
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} 
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100 MADISON AVE. | 
AT 47TH STREET 


' 
| 
| 
/ Paul Block and Associates pre- 
| fer this building because its 


OVER-THE-COUNTER SECURITIES. 


convenience, quiet, prestige and 
exeelient value make it ideal for 


an advertising organization. 


AGENT ON PREMISES 
El dorado 5-6191 


WALL STREET |. = 
SEAMEN'S BANK BLOG. 


ee oe 


service appe to 


ce tenant 


/ WHOLESALE ONLY 


LATEST IN TEXTILES 


TO ORDER YOUR LISTING CALL LACKAWANNA 4-1000, EXTENSION 254 


Artificial Flowers 
SARGOLD FLOWER CO 40-42 W. Sith 1! 


Benaalines 
STARLIGHT FABRICS, INO. 1369 B'way Failles newest colors,prints, W1.7-5105 


Chiffons 
PEARL DOR FABRICS. LA. 464-9480. 501 7th Ay. Tic-Tae sheers, Roman stripe beng. 


Corduroys 
CHAS. BFRNSTEIN & SON 102 Sth Ave Cord’y, ¢ nille, velveteen. CH.2-7788 
J}. BERNSTEIN & SON & West 19th Corduroy haa, Plaids. WA. 9-228 
BR G. BROWDY (cH. 23-6020 3 West 19th rdure jabardines & Velveteene 
EDEN TEXTILES MU. 4-0664 16 W. 26th Gabardine luroys, Velveteens 


Handkerchiefs 
A.D. SUTTON & SONS WI. 77-5876 15 W. 37th 


Knitted Fabrics 
PIONEFR MILL® GRa. 17-4795 808 Bway 


Ribbons 
JOHN ¢ WELWOOD CORP 170 W. 424 
W-E-R RIBBON CORI 440 4th Ave 


c 
hantunas 


4 STERZFLBACH & SONE CO Zit tth Ave 


Taffetas 
COMMONWEALTH TEXTILE CORP. 140 W.38 Check trip } i taffetas, all cole 


Veiling AUCTION 


| Y) 
|} DAVID DUBLN, (NC LA. 4-2988 65 W. 89th Veils, bridal-mourning vetis, eto 


—_——- — WHOLESALE ONLY = TODAY'S SALES 
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under ¢ pretenses through | tising published in t columna 
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8626 Han bla and nav LOngacre § 
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s ed worsted coatings Allied 


Fur Trimmings - 
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._ = ; : oon ws > 


AS e ste Bros 2¢ West Stores and ?F 


s & 
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Cotton Goods 
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f eliver mund Raum 
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tte 49 
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DRESSES—Better kind, extensive aseort 
—EE —E e ' ea rif Z G 4 € er 
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5007, Natural shee t . ‘ 
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Wanted—Or sim Woolens 
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= | se “4 . EDWARD J. MOGOL. crA 
colors; alse brown | DELANDS 1650-883, Buckley and Oohens ape vi ts 
¢ 625-3. Wleconsin 7-5874 ’ 
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AMERICAN TOBACCO 
INCREASES PROFIT 


t Income of $28,311,782 for 


1940 Was Equivalent to 
$5.55 a Common Share 


EARNED $26,427,934 IN °39 
Stockholders Again Will Be 
Asked to Vote on Change 


n Compensation Plan 


. 


BROADER CUTS URGED 
IN THE STATE BUDGET 


N. Y. State Chamber of Com- 
merce Wants Economy Effort 


of the 


mn taxation 


THE FINANCIAL 


A Week of Slow Recovery, Not Influenced by 


MONDAY, 


MARCH 


WEEK 


War 


News—Steel Output Hampered by Strikes 


By ALEXANDER D. NOYES 


Last week’s slow continuance of 


recovery on the Stock Exchange 


could not be ascribed to war news 


was hardly favorable; it 


Ger 
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tion wed the pe rplex 
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bonds 
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vements of Japan 
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that 
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or the 
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sitation about 
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1 happened 


the Faz 
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fraction below 


percentage 
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Hes 
some impor 


h of o1 


is 
summers con 


it was accentuated 
t of 


Government 


prospec urgent United 


States demands as 


the lease-lend bill should 


as 


en the British Govern 


r wh 
since 


hal 


peen taking 


, 


year barely 


nticipated, should 


orders 


on has come to present 


many 
Roosevelt's announceme! 
of 


curious aspe 


day the surve 
ty by a 


Prod 


capac 


far 
( 


the 


expert 
124,718 tons end of 


1941. Since the 


estimate calculate 


capacity as then re 


far in excess of this 


defense, for Britain 


and for private use 


emphasized 


is now 


oraers continue to 


beer 


nents 
bookings 
steel companies 


the 


sold out for 


tin plates, it is ad 
have backlogs am 
six months’ 

Such a position 


labor 


product 


the situation 
possibly critical It 


settled even if the 


orities, now applied 


ment to products su 


tools and aluminun 


more generally ir 
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same period, and 


that labor's demar 
d Thus fa 

Amer 
the av 


the Labor |} 


rante 


war, can pr 
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yn, now stand 


highest of 1937 o1 


Che New 7 


STEEL ENCOURAGED 
BY CAPACITY SURVEY 


Dunn Report on Defense, Brit- 
ish and Commercial Output 
Held Vindication 


ORDERS CONTINUE STRONG 


Plans Are Made to Offset Any 
Tightness in Pig lron—Scrap 


Is Still Nominal 


Temporary Shortages Foreseen 


‘ 


P.R.R.GOT $5,000,000 7 INCREASE MADE." 


FROM A SUBSIDIARY IN U. §. BANK ASSETS =.= 
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Reports Loss of $6,115,697 National Institutions’ Holdings P- 


From the Sale of Shares in 
New Haven Railroad 


Pennsylvania Railroad in- 


its nonoperating income by 
1940, 


as a re- 


at 


largely 
credited 


securities 


in 
a dividend 
received in 
the Pennsylvania Company, 
subsidiary, M. W. 
said in his an- 
public today 


1940 


owned 
president 
rt made 
ncome in was 

5 655 


The from 
to the 
Pennsylvania comprised 
bonds of subsidiaries such as the 
Western New York & Pennsylvania 
Railway and of the Pennsylvania 
Railroad held by the Pennsylvania 


securities transferred 


the Pennsylvania Company 


Railroad 


Company 

Thus the Pennsylvania Railroad's 
list of senior securites held on Dec 
des Western New York gen 
of 


31 incl 
4s ir 


my) 


eral the par value amount 


$991 


against $10,000 a year pre 
ldings of own 


lOUSIY Of its h 


bonds, the vania road 


held $74,690 of ster 
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its 
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previously 


OO 


& Wash 


066 .000 
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$46,23 


Pennroad Corporation 
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Continued on Page Twenty-seven 


on Continent, Alaska, Hawaii, 
and Virgin Islands Gain 


Special to Tus New 


WASHINGTON, Mar 


assets deposits of 


and 


banks in the continental 


States, Alaska, Hawaii 
Virgin Islands of the Un 


31, 1940, 


higher 


on Dec were s 


than on ar 
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call date, it was 


Controller of the 
Delano 
The total assets of the 
banks were $39,733,962 
of $2 R48 RRO HW 
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1940 


crease 
amount reported by 


5 70 banks 


active as of June 29, the date 


of the previous cal! 
The deposits on De 

$35,852,424 
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000 and 
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dividuals 


of 

and m 
230 ww 
$18,981 


OOO 


checks cr 
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Continued on Page Twenty-five 


ork Cimes 


Movements of the Week 
In New York Markets 


Stock Pachange 


Cemmeodity Puturce 


VIGHY ATTAINING 
ACCORD WITH REICH 


Talks on Divis 
Materials Show c 
Res thc 


its, VV 


DUTCH VIEW U. S. MARKET 


Reason for an tmmediate 


Long Rise is Discerned 


No 


FINANCIAL 
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LONDON SEE-SAWS 
IN CAUTIOUS MOOD 


Economists in Britain 


Regret Index ‘Black-Out’ 


REICH AND ITALY 
WAIN IN TRADE PACT 


New Alignment Puts Kingdom Military News Stimulates Mar- 
in First Place in Germany's kets but Awareness of the 
ce ' | Budget Is Sobering 


rnment 


at the 


mmrner 


ONOMI TIES BONDS YIELD SOME GROUND 
But Hope Persists That Prime 
investments Will Gain From 


Doll Ts Se curity Cash 


By LEWIS L. NETTLETON 


_ 


se 
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, 
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BRITISH STOCK INDEX UP 
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pares Witt 
“ $ 


S86 Weee 


Average " 


Vichy Coordinates Economic Services, 
Moving to Speed German Negotiations 





$100,000 
Commonwealth 
of 
Massachusetts 
154%, due July 1, 1961-62 
To yield 1.50% 


$50,000 


State of New York 
Reg. 4%, due Jan. 1, 1967 
To yield 1.90% 


Barr Brothers & Co. 


INC. 





40 Wall St. New York 
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ttery Place 
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PREFERRED DIVIDEND NO. 147 


LUDLOW MANTFACTURING 
ASSOCIATES 
Boston, Massachusetts 
f r share has been 


15. 1941, to share- 


FASURER 


sEETING NOTICES 


(i ee ee ee __eeeee 


RADIO CORPORATION 


y-» OF AMERICA 


RCA) 
4 NOTICE OF 


ANNUAL MEETING OF STOCKHOLDERS 
MAY 6, 1941 

JAL MEETING of the 

f lio Corporation 

be held at the of- 

ninthe RCA 

skefeller Plaza 

n Tuesday, 

K A M., 


ele 


rd at the clic 
n that date will be en- 


te at the meeting ne 


g of 


yoke will not 


he Borden Company 
I { ERMAN, Secretary 


INTERNATIONAL SALT COMPANY 


New deraey 


SRO 


|. February 2 
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DEFENSE FINANCING 
ANALYZED BY BANK 


The National City c tes T} ree 
Basic Factors Already Passed 
by Congress 


NEW TAXES ARE DUE NEXT 


Excess - Profit Relief 


“Move Noted—Non-Defense 


Levies’ 


Economies Urged 


pa 


New and Increased Taxes Due 


to Inflation Desirable 


se 
Federal 
instrumentalities. T 


ng those 


of taxing local government 
is a much knottiler one than 
Federal taxation of its own 


“‘Heretofore the tax exempt privi- 
has enabled the government 
rrow more cheaply than othe: 
v i have been the case. and 

i be weighed against 


to be expect 


« that it will make 
possible the offering of more at 
tractive rates to investors without 
serious disturbance to outstanding 
issues 


SPONSOR FARM LECTURES 


N. Y. State Bankers Back Series 
at College at Ithaca 


lege of Agricu 

} Ithaca, N. Y., March 10 
According to E. Burnham 
chairman of the association's 
1ittee on agriculture, who is 
resident of the First National 
and Trust Company of Wa 

Y., agriculture in New York 


‘presents an investment of 


Burgess, president 
ice chair 

Bank 

penir 

Farn 
on ag 


iled to 
iddress the bankin conference 


Harold J. Marshall, secretary of the 


associati« will lead a orum dis 


RECORD OF TRANSACTIONS 


New York Stock Exchange, week 
led Ma 1, 1941 
Stocks (Shares) 


ate..22,407,065 3 2,320 41 
The trading was divided thus 
41 1f Change 
Raflroads l 34 : 167,010 
Ir jatrials 72 TC 573.720 900,900 
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! BRITISH LIQUIDATE 
$8,718,007 IN 1940" "se BYN.Y. TELEPHONE FURTHER HOLDINGS dices takin tine Eas 








Volt Close Che 


aa Int Pap & P..42,400 18% 4+ 1% 
, , Total Federal and New York Ritate Tame 


U 8 Steel.. 500 58% + 13 

Company's Earnings, Equal to ror - eno ~ “ Profits for 1940 Were Equal 11 Additional Stock Issues _ —_ Actin at = 

$1.21 a Common Share, Were sane 6 29,700 8% + % to $8.17 a Common Share— and 6 Bond Issues Are Penable Estate 954 = 
Gene lle 25,200 32% 

Above Those of 1939 Se ine aiden Aan ce | OE STO7OD Net in 1990 Sold Since Feb. 1 $ 500,000 $ 13,140 $ 0,740 


Anaconda i a 600 aon 1,000,000 42,140 237,880 
CURRENT ASSETS HIGHER Been ee eee hn 1 GROSS REVENUES HIGHER DOLLAR VALUE NOT GIVEN 3.000.000 228.140 1.057.920 


Consol Edison.21,200 21% 
General Mot 21,100 42% 
' Republic Stl...20,000 19% ) \ 5,000,000 490,140 2,151,080 
Results of Operations Listed Woolworth 18.500 81 Company Reached New Peak Transactions Were Negotiated 
by Other Corporations, With N Y Central..18,500 12% + 1} in Station Development With on the Two Exchanges Here 
. South Pac.....18,000 9 . 
. : 
Figures of Comparison Unit Gas Imp.18000 8% +9-16 Total of 2,710,161 Units and Over the Counter 
Average Price, $22.28 


Ww e- N N - , 7 , 
he report for 1940 of the Pure mena Issues we c pe Highs coe The 1940 annual report of the New The British holdings of eleven ad 


mpany shows a consolidated) Mar, 1.1048 637 242 29 141 York 
ome of $8,718,057 after, weh 229.1087 491 358 40R public yesterday by James | ssues have been entirely liquidated 


rges, taxes and reserves, equal |peh 15.1100 74 913 22 692 | patrick, president, puts net incon since Feb. 1 cording to an an 


referred dividend payments of the company for 1940, after alll nouncement by T. J. C. Gifford Like Your Income Tax, Your 


each on the 3,982,031 com expenses and charges at $3 y 4 special agent of the British Treas 
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